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In investment,investors will face two possibilities those are some benefit and risk.It means 
in stock exchange market, investor must be able to minimize risk. Theoritically firm 
fundamental variable and economic makro variable have effect on share risk. This research is 
aimed to test empirically an effect of micro and macro fundamental variable. BAsed on this 
research.It is found that from independent variable tested, there are six independent variables, 
those are Price book value, leverage, Total Asset, Activity, Price earning ratio,Exchange rate, 
influence significantly against share beta, while the two variables are not proved, those are 
interest rate and inflation do not influence against share beta significantly. While the dominant 
variable influences on share beta is rupiahs rate against $ dollars. 
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